
)LYH�6WDU�(QWHUWDLQPHQWV
%ULVWRO·V�SUHPLHU�GLVFRWKHTXH�FRPSDQ\

7HOHSKRQH��3DXO�$OH[DQGHU����������������6WHSKHQ�$VKE\����������������(�PDLO�ILYHVWDU#VRXOWUDLQ�FR�XNZZZ�ILYHVWDUHQWHUWDLQPHQWV�FR�XN
7KDQN�\RX�IRU�FRQWDFWLQJ�ILYHVWDU��%ULVWRO·V�SUHPLHU�GLVFRWKHTXH�FRPSDQ\��2XU�ZHEVLWH��DWZZZ�ILYHVWDUHQWHUWDLQPHQWV�FR�XN�FRQWDLQV�DOO�WKH�GHWDLOV�\RX�QHHG�WR�NQRZ�DERXW�XV��7KH�IDFW�WKDW�ZHKDYH�RYHU�WZR�GHFDGHV�RI�H[SHULHQFH�DQG�WKDW�ZH�DUH�WKH�SUHIIHUHG�SURYLGHU�RI�GLVFRWKHTXHV�DW�WZR�RI%ULVWRO·V�OHDGLQJ�YHQXHV��QDPHO\�$VKWRQ�&RXUW�0DQVLRQV�	�7KH�*UDQG�7KLVWOH�+RWHO�PHDQV�WKDW�\RX�FDQERRN�ZLWK�FRQILGHQFH�
2XU�ERRNLQJ�IHHV�DUH�GHWHUPLQHG�E\�WKH�RYHUDOO�VHWWLQJ�XS�DQG�ILQLVKLQJ�WLPHV��:H�KDYH�LQYHVWHG�WKRXVDQGVRI�SRXQGV�RQ�WKH�EHVW�DXGLR���OLJKWLQJ�HTXLSPHQW�DQG�WUDQVSRUW�DYDLODEOH�ZKLFK�PHDQV�WKDW�IRU�UHOLDELOLW\DQG�TXDOLW\�LW�LV�H[SHQVLYH�WR�KLUH�D�SURIHVVLRQDO�5RDGVKRZ��,I�\RX�WKHQ�FRQVLGHU�WKDW�WR�EX\�WKH�HQWLUH�7RS���FKDUW�UHFRUGV�WRGD\�WKDW�ZRXOG�FRVW�\RX�QHDU�RQ������DQG�D�EDFN�FDWDORJXH�RI���GHFDGHV�RI�PXVLF�WKHQ\RX�DUH�MXVW�EHJLQQLQJ�WR�XQGHUVWDQG�WKH�YDOXH�RI�RQH�QLJKWV�HQWHUWDLQPHQW�
:H�ZLOO�OHDYH�LW�WR�\RXU�MXGJHPHQW�ZKDW�NLQG�RI�SURIHVVLRQDOLVP�\RX�JHW�IURP�RWKHU�RUJDQLVDWLRQV��2XUHVVHQWLDO�SOD\OLVW�LV�MXVW�RQH�H[DPSOH�RI�KRZ�ZH�WU\�KDUGHU�WR�SOHDVH��\RX�VLPSO\�LQGLFDWH�\RXU�PXVLFDOSUHIHUHQFHV�DQG�ZH�ZLOO�GR�WKH�UHVW��2QH�ZRUG�RI�FDXWLRQ�KHUH�WKRXJK��DVNV�\RXUVHOI�ZLOO�\RXU�JXHVWV�DOOVKDUH�DQG�HQMR\�WKH�VDPH�PXVLFDO�VW\OHV�DV�\RX"�)RU�WKLV�UHDVRQ�ZH�GR�VXJJHVW�D�GHJUHH�RI�VSRQWDQHRXVPXVLF�WR�JHW�SHRSOH�GDQFLQJ��7KH�UHDVRQ�ZK\�ZH�LQYLWH�\RX�WR�LQSXW�RQ�WKH�PXVLF�LV�WKDW�HYHQ�EHIRUH�WKHHYHQLQJ�FRPPHQFHV�ZH�NQRZ�\RXU�SUHIHUHQFH�LQ�DGYDQFH�VR�ZH�FDQ�LQFRUSRUDWH�WKLV�LQ�\RXU�HYHQLQJ�RIHQWHUWDLQPHQW�ZKHUH�DSSURSULDWH
,Q�DGGLWLRQ�WR�)LYH�6WDU��RXU�VLVWHU�FRPSDQ\�6RXOWUDLQ�ZHUH�LQYLWHG�WR�KRVW�DQG�SUHVHQW�%ULVWRO·V�RULJLQDO6RXOWUDLQ�VKRZ�RQ�%ULVWRO·V�������7KH�(DJOH�5DGLR�DW�ODXQFK��6LQFH�WKH�HDUO\���·V�ZH�KDYH�EHHQ�UHVSRQVLEOHIRU�RUJDQLVLQJ�WKH�ORQJHVW�UXQQLQJ�DQG�WKH�ELJJHVW���·V�'LVR�QLJKWV�LQ�WKH�VRXWK�ZHVW�VR�NQRZ�D�WKLQJ�RUWZR�DERXW�WKHPH�QLJKWV�VHH�RXU�ZHEVLWH�#�VRXOWUDLQ�FR�XN�IRU�IXUWKHU�LQIRUPDWLRQ�
:H�KDYH�EHHQ�WKH�UHVLGHQW�GM�GLVFRWKHTXH�VXSSOLHU�RI�GLVFR·V�DW�$VKWRQ�&RXUW�0DQVLRQ�VLQFH�WKH\�RSHQHGWKHLU�GRRUV�WR�WKH�JHQHUDO�SXEOLF�VR�KDYH�IXOILOOHG�KXQGUHGV�RI�ZHGGLQJ�HQJDJHPHQWV�DQG�EODFN�WLH�HYHQWVZKLFK�DUH�RXU�VSHFLDOLW\�WKXV�SUHVHQWLQJ�D�ZLGH�VHOHFWLRQ�RI�PXVLF�WR�PHHW�DOO�WDVWH
2QFH�\RX�KDYH�KDG�WKH�RSSRUWXQLW\�WR�EURZVH�RXU�ZHEVLWH�QDWXUDOO\�LI�WKHUH�LV�DQ\�DVSHFW�WKDW�\RX�PD\ZLVK�WR�GLVFXVV�LQ�PRUH�GHWDLO�SOHDVH�ULQJ�3DXO�RU�6WHYH�RQ�WKH�DERYH�WHOHSKRQH�QXPEHU��RU�H�PDLO�XV��:HZLOO�EH�RQO\�WRR�SOHDVHG�WR�DVVLVW�\RX�LQ�DQ\�ZH�FDQ�²�RXU�GHVLUH�LV�WR�PDNH�\RXU�HYHQW�D�VXFFHVV�
:KHQ�ERRNLQJ�)LYH�6WDU�ZH�DVN�WKDW�\RX�UHWXUQ�\RXU�ERRNLQJ�IRUP�WRJHWKHU�ZLWK�\RXU�GHSRVLW�DV�VRRQ�DVSRVVLEOH��8SRQ�UHFHLSW�ZH�ZLOO�FRQILUP�\RXU�ERRNLQJ�LQ�ZULWLQJ��:H�ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX�


